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On Neptember 14, 1993, Horiron Cellular Telephone Company of
central Kentucky, L.P, ("loriaon"} filed its application purauant
to KRO 270,300 requesting authority to amsume certain liabilitiea
with respect te indebtedness to he incurred by Horizon's limited
parther, Horlgen (ellular Telephone Company, L.P. ("HCTC"), a
belaware limited partnerahlp and its wholly-owned subaidiary,
Horizen IMinance Corporation, a Delaware corporation,

On Oetober 6, 1993, the Commisalon ilsaued ite order granting
lHorlzen's application, On July 28, 1994, Horizon filed an
applivat.ion seeking to amend the financing approved in tha October
5, 1993 Order,

Hlerizon requeats that ita previously approved financing be
amended for the purposes of: (1) adding additional lenders to the
cradlt facilicy, (2) replacing a lender, (3) increasing the general
line of credit from sixty-five million dollars (§6%5,000,000) to
elghty million dollare (580,000,000), (4) providing an additional
burchase Meney Credit Line of ten million dollars (8%10,000,000),
{5) finaneing future acquisitions of cellular telephone nystems by

the Company and ite afflliates, (6) funding the general operating



vequirementa, including capital expenditures and working capital
needa of the Company and ite affiliates, and (7) amending certain
covenanta and acheduled amortization of the credit facility, each
an more particularly described in Exhibit 1.

In order to facilitate the Credit Agreement, Horizon will bo
required to enter into certain amended and restatod subsidiary
pledge and amecurity agreements wherein all of its asseots will be
pledged asa aecurityrfor the amounta to be borrowed by HCTC pursuant
to tha Credit Agreement, excluding the Purchase Monoy loans. 1In
addition, HCTC will be required to pledge the partnership interests
of Horizon as mecurity for the amountas to ﬁe borrowed pursuant to
the Credit Agreement, excluding the Purchase Money loans. 'This
pame nacurity was provided with respect to the original line of
credit. The Amended and Restated Subsidiary Pledge Agreoment is
included ae Exhibit 2 of the July 28, 1994 filing.

The Commiasion, having considered the evidence of record and
being esufficliently advised, finde that the amendments proposed by
Horizon are for the lawful objects within the corporate purpowses of
Horizon'es operations, are necessary or appropriate for and
consistent with the proper performance of its wservice to the
public, will not impair ite ability to perform that aervice, are
raasonably necessary and appropriate for such purposes, and should

therefore be approved,



IT IR THERKFORE ORDERED that:

1, Horizon be and it hereby is authorized to incur
the llabllities associatad with the indebtedness evidenced by the
amaendad agreamenta in its July 28, 1994 filing,

2. Horizon shall, within 30 days after the consummation of
the agreament raferred to herein, file with the Commission a
statement petting forth the date or datesm of the consummation of
the Lransactions authorized herain, the price paid, the interest
rates, and all fees and expenses, including underwriting discounts
or caommiegaion or othar compensation, involved in the issuance and
distribution,

3. The procesds from the transactions authorized herein
shall bhe used only for the lawful purposes as set out in the
application,

Nothing contained herein shall be construed as a finding of
valua for any purpose or as a warranty on the part of the
Commonwealth of Kentucky or any agency thereof as to the
indehtedness authorized herein.

Done at Frankfort, Kentucky, this 15th day of August, 1994,

PUBLIC BERVICE COMMIBSIO,

NTTREDBT s

i ) W, M,’_wg___ Commilssioner

¥xecutive Director




